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BAR TRADING
Sales 122,554 119,790
122,554 118,790
Less Cost of Sales
Opening Stock 7,204 8,877
Purchases 72,848 61,118
Bar expenses 2,109 1,928
82,251 71,922
Less Closing Stock 7,629 7.2084
Cost of Sales 74,622 64,628
GROSS SURPLUS 47,832 55,162
GROSS SURPLUS % 39% 46%

| certify that this annual financlal staiement has been submitted to and
Incorporated at a general meeting In accordance with section 2%(2) of

Mark Green
President
18 February 2010

approved by the members of The Browns Bay Racquets Club
tha Incorporated Socleties Aci 1908.



THE BROWNS BAY RACQUETS CLUB (INC)

Statement of Financlal Performance
For the Year ended_30 September 2009

This year 2008
3 3

income

Gross Trading Surplus-Bar 47,932 55,162
SUBSCRIPTIONS

Tennis & Squash 138,109 150,890
Interclub Fees 6,755 15,080
CLUB ACTIVITIES

Toumament Proceeds 2,822 2,604
Team & Tournament Sponsorship 3,551 3,157
OTHER INCOME

Court Fees & Hall Hire 10,908 12,709
Fundraising & Donations(Incl Race night} 3,522 10,690
Sundry 5,637 7,900
Interest Recelved 497 193
TOTAL INCOME 219,734 258,386
Less Expenses

PLAYERS EXPENSES % 3

Balls & nels 6,174 4,073
Coaching - squash 8,090 4,969
Coaching - tennis 20,410 22,020
Inlerclub fees 10,124 7.601
Team payments 3,138 2,178
CLUB ACTIVITIES

Bar Manager's wages 11,766 11,296
Equlpment hire 4,113 3,953
tet social expenses 3,902 3,248
Prizes & lrophies 1,629 955
Tournament expenses 216 1,244
Tracksuils/ clothing purchases 118
OVERHEAD EXPENSES
ACC levies 1,174 900
Audil Fees 3,544 5,000
Advertising & Promaotion 1,329 1,161
Affiliation fees 31,891 37,820
Bank charges 2,635 3,463
Cleaning 19,6898 20,167
Depreclalion 28,692 46,866
Loss on disposal of fixed assels 13,370 -
Honorarium 474 6588
Inlerest expense 1,291 2,357
Licenses & registralions 1,252 2,208
Other 5,132 3,367
Power 11,342 9,996
Prinling, stalionery & poslage 3,107 1,877
Repairs and maintenance 19,732 14,550
Insurance & rates 6,844 7,763
Salary - Manager 54,576 57,033
Salaries / Wages - Other 4,662 3,881
Security access expense 3,046 3,176
Telephone, Facsimile & Inlernet 3,194 3,448
Treasurer Fees 1,155 1,320
Website Maintenance 1,067 1,272
Total expenses 288,973 290,067
Grants received 38,849 42,264

Net Surplus / - Deficit - 30,391 10,582




R INC

Statement of Movements in Equity
For the Year ended 30 Saplembar 2009,

Equity at the starl of the period

Nel Surplus for the period

Total recognised Revenues & Expensas for
the period

Prior Year Adjustment

Equity al end of period

30,381

Itﬂism: 20%
206,878 207,402
10,582
30,394 10,582
11,106
266,487 266,878
266,487 206,878



Thisvear 2008

$ $
Balance brought forward 206,878 287,402
Share of Surplus - 30,391 10,582
Prior Year Adjustment - 11,108
- 30,391 - 524
CLOSING BALANCE

266,487 288,878




Capltal - Accumulaled funds

Represented by:

Cash Floal

Weslpac Banking Corpn - Trading A/C
Westpac Banking Corpn - Savings A/C
Undeposited Funds

Debtors

Stock on Hand - Bar

Stock on Hand - T/Sults & Clothing

Total Cument Assets

Current Liablllties

Accrued Expenses

Deferred Income

Accounts Payahle

Cument Portion of Westpac Loan

Total Cument Llabilities

Working Capital

Fixed Assets
Fixed Assets as per schedule

Non Current Liabilities
Loan Wesipac
Less Curreni Portion

750
0,478
10,230
185

7,630

2,500

27,089
7,140

8477
274,965
274,065

7,140
7,140

This year 2008
$ $
266,487 296,878 -

266,487 206,878 o

750
73,2687

414
7,264

28,252 81,725

2,500
8,149
28,759
10,000

38,720 49,408

32,317

271,608

271,668

17,105
= 10,000

7,105

266,487 208,880

Mark Green, President /{’/{%"/AZ’/ Date (o1~ Zop




ALLOCATION OF GRANTS RECEIVED DURING THE YEAR ENDED 30 SEPTEMBER 2009

Received From

Pub Chartty

Perry Foundation

Perry Foundation Deferred From Prior Year
Pelorus Trust

Pelorus Trust Deferred From Prior Year
Lion Foundation

ASE Community Trusl

Total Grants received

Valua of Fixed Expense
Amounl Asset less Covered less
recelved GST GST
$ $ $
1,500.00 1,500.00
1,200.00 1,200.00
3,140.00 3,149.00
4,000.00 4,000,00
5,000.00 5,000.00
4,000.00 3,260.00
20,000.00 20,000
38,849 20,000 18,102

Description

Junlor Tennls Coaching

Squash Balls

Upgrade of Men's Changing Room
Junler Squash Coaching

Junlor Squash Coaching

Junior Squash Coaching

Tennls Court Resurfacing



THE BROWNS BAY RACQUETS CLUB (INC)
NOTES TO THE FINANCIAL STATEMENTS FOR THE
YEAR ENDED 30 SEPTEMBER 2009
NOTE 1 STATEMENT OF ACCOUNTING POLICIES
The entity is an incorporated society registered under the Incorporated Societies Act 1908. The
financial statements have been prepared in accordance with generally accepted accounting
practise.

Measurement Base

The financial statements have been prepared on the basis of historical cost with the exception of
certain items for which specific accounting policies are identified.

Specific Accounting Policies

The following specific accounting policies, which materially affect the measurement of net
surplus and the financial position, have been applied:

a) Accounts Receivable

Accounts receivable are valued at anticipated realisable value. An estimate is made for doubtful
debts based on a review of all outstanding amounts at year-end. Bad debts are written off
during the period in which they are identified. Subscriptions are not recognised in Accounts
Receivable, as they are recognised only when received.

b) Inventories

Inventories are stated at the lower of cost and net realisable value. Costs have been assigned
to inventory quantities on hand at balance date using the weighted average (first in first out)
basis.

¢) Fixed Assets

Fixed assets are recorded at cost less accumulated depreciation.

Depreciation of property, plant and equipment is calculated at rates as allowed by the Inland
Revenue Department.

Gains and losses on disposal or scrapping of property, plant and equipment are taken into
account in determining the statement of financial performance for the year.

d) Leases

Operating leases

Leases that are not finance leases are classified as operating leases. Operating lease
payments are recognised as an expense in the periods the amounts are payable.

e) Goods and Services Tax (“GST")

The statement of financial performance has been prepared so that all components are stated
exclusive of GST. All items in the statement of financial position are stated net of GST, with the
exception of accounts receivables and payables, which include GST invoiced.



f) Revenue

Goods and services

Revenue comprises the amount received and receivable for goods and services supplied to
customers in the ordinary course of business. Membership Subscriptions are recognised as
revenue when received.

g) Grants

Grants received are recognised in the statement of financial performance over the periods
necessary to match them with related expenditure.

h) Changes in Accounting Policies
There have been no significant changes in accounting policies this year:
i} Taxation

The Club is exempt from income tax pursuant to section
CW 46 of the Income Tax Act 2007.

NOTE 2 NATURE OF BUSINESS

The principal activity is that of a community racquets sports club.

NOTE 3 DIFFERENTIAL REPORTING

The Browns Bay Racquets Club is a qualifying entity within the New Zealand Institute of
Chartered Accountant’s Differential Reporting Framework under the size criteria and has taken
advantage of all differential reporting exemptions available.

NOTE 4 BANK OVERDRAFT

North Shore City Council guarantees the bank overdraft facility at Westpac Banking Corporation
Limited of $ 20,000.

NOTE 5 TERM LIABILITIES

The term liability of $ 7,140 ($17,105 : 2008) carries an interest rates of (10.75%, 9.00% : 2009,
11.75%, 9.00% : 2008)

NOTE 6 RESTRICTIONS ON TITLE OF ASSETS

The term loan facility is secured by a guarantee from North Shore City Council.



NOTE 7 CAPITAL EXPENDITURE COMMITMENTS

There were no capital expenditure commitments as at balance date (2008 : $Nil).
NOTE 8 CONTINGENT LIABILITIES

There are no contingent liabilities at balance date (2008 : $NIL)

NOTE 9 SUBSEQUENT EVENTS

No significant events have occurred after balance date.
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